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Semantic fields

ECONOMY:

economic power        

power which is connected with trade, industry, and the                            

                                           
management of money

progress                              
the process of getting better at doing s.th., or getting closer to

                                      
finishing or achieving s.th.

decline                                
a gradual decrease in the quality, quantity, or importance of 

                                              
s.th.

structure                                  the way in which the parts of s.th. are connected with each              

                                               
other and form a whole 

activities                               
s.th. that you do for interest or pleasure or because you want to

                                              
achieve s.th.

trends                                     
general tendency in the way a situation is changing or 

                                              
developing

links                                        relationship between two things or ideas, in which one is

                                            
caused or affected by the other

gross national product         
the total value of all the goods and services produced in a 

            (GNP)                         country, including income from abroad

gross domestic product         
the total value of all the goods and services produced in a

            (GDP)                       
country, except for income received from abroad

manufacturing                 
the process or business of producing goods in factories

heavy                                      weighing a lot

light                                        the energy from the sun, a flame, a lamp etc. that allows you to    

                                               
see things

high-tech industries               
industries  that are high-tech are made in a very modern style

big business                           
very large companies, considered as a powerful group with a lot

                                               
of influence

competition                            
a situation in which people or organizations  compete with each 

                                               
other

automation                             
the use of machines instead of people to do a job or industrial

                                               
process

rationalization                        
a reasonable explanation for your behaviour or attitudes

technological change             
it is a change that is related to technology

privatization                          
the act of privatizing s.th.

globalization                          
the act of globalizing s.th.

natural                                    
not caused, made, or controlled by human beings

mineral                                  
a substance that is formed naturally in the earth, especially a 

                                               
solid substance such as coal, salt, stone, or gold

financial                                 
connected with money or the management of money 

human resources                    
human qualities, such as courage and a strong mind, that you 

                                               
need to deal with a difficult situation

raw material                           
raw cotton, sugar, wool etc are in their natural state and have not prepared for use

capital 
money or property, especially when it is used to start a business  

                                  
or to produce more wealth

investment                       
the money that people or organizations have put into a com-

                                     
pany, business, or bank in order to get profit

productivity                     
the rate at which goods are produced, and the amount produced,

                               
compared with the work, time and money needed to produce 

                                        
them

employment                           
work that you do to earn money

unemployment rate                
the number of people in a country who do not have a job

market                                    
a place where people buy and sell goods, especially in an open 

                                              
area or a large building

consumer                               
someone who buys and uses products and services

customer service              
the service for those who buy their goods from shops, companies

purchasing power                  
the amount of money that a person or group has available to

                                              
spend compared to other people

poverty line             
below the income which a person or a family is officially con-

                                               
sidered to be very poor and in need of help

free                                         
if you are free you are allowed to do what you want

private enterprise                   
the economic system in which private businesses are allowed to 

                                               
compete freely with each other, and the government does not 

                                               
control industry

free market economy              
a system of trade in which prices are allowed to rise and fall 

                                                
naturally and fall without being restricted by the government 

TRADE:

overseas                                
to or in a foreign country somewhere across the sea

world trade                            
the selling, buying and handling goods all over the world

commerce                             
the buying and selling of goods and services

commercial/financial            
the centre of buying and selling goods


centre 

have excellent road links     
a system of roads that joins a lot of  places excellently

                        rail     “         
a system of rails that joins a lot of places excellently

                        air      “         
some planes that join a lot of places excellently    

                        sea     “         
some ships that join a lot of places excellently 

home market                        
a place where you can sell and buy things that are from your area

foreign market                     
a markets which sells goods that are not from your area

overseas market                   
a place where you can buy fruits or s.th. else from another country

import raw material            
goods in their natural state which are imported from another country 

export raw material             
goods in their natural state which are going to be sent to other    

                                            
countries

finished products                 
products that are already completed

developed countries            
countries that made a lot of upheaval

wholesaler                           
someone who sells goods wholesale (wholesale = “Großhandel”)

retailer                              
  someone who sells things in a shop
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